
PALMER’ DODGE
111 HUNTINGTON AVENUE AT PRUDENTIAL CENTER J

BOSTON, MA 02199~7613 I

J\Y GON/.kLl.L
DIIu~crDIAl,: 617.239.0462
jgonzalcz@palmerdodge.com

October6, 2005

Via Overnight Courier

Mr. JohnMurray, III
Treasurer ~‘M~ ~

TownofActon ~
472 Main Street ~ p~/~,t
Acton,Massachusetts01720

DearJohn:

We have beennotified that you have receiveda letter from the MassachusettWater Pollution
AbatementTrust (the “Trust”) pertainingto the permanentfunding of youroutst4dingreplacement
loan which will be financedwith proceedsfrom the Trust’s Pool 11 bond iss~)You should have
also receivedanamended~oanAgreementandupdatedLoanQuestionnair~J1~thofwhich needto
be returnedto the Trust no later thanFriday, October14, 2005 in orderto be financedaspart of
Pool 11. We havepreparedand enclosea replacementbond that reflects the changesmadeto the
structureofthe Trust’s pool loanprogramandweaskthat you andthe Selectmenexecuteand seal
theenclosedreplacementbond andsendit to the Trustat OneAshburtonPlace,~ Floor, Boston,
Massachusetts02108,by Friday, October14, 2005. Uponreceiptof thenewbondtheywill return
the cancelledoriginal bondto you and they will completethe Scheduleof Disbursementson the
replacementbondto reflectall disbursementsmadeagainstthebondto date.

If youhaveanyquestionspleasecall me.

Very truly yours,

JayGonzalez

JG/sld
Enclosure
cc: ScottJordan

266585.1

MAIN 617.239.0100 FAX 617.227.4420 www.pa1merdodge.com



NumberR-1 $232,394

UNITED STATESOFAMERICA

THE COMMONWEALTH OF MASSACHUSETTS

TOWN OF ACTON

WATER POLLUTION ABATEMENT BOND

REGISTEREDOWNER: MassachusettsWaterPollutionAbatementTrust

PRINCIPAL AMOUNT: TwoHundredThirty-Two ThousandThreeHundredNinety-Four

Dollars
BOND DATE: October26, 2004

TheTOWNofACTON, MASSACHUSETTS(the“Borrower”), for valuereceived,
promisesto payto theRegisteredOwnerofthis bondorregisteredassignsthePrincipalAmount
specifiedabove,with interest,if any, thereonasprovidedherein,in installments(eacha“Loan
Repayment”)payableonJuly 15, 2006andsemiannuallythereafteronJanuary15 andJuly 15 of
eachyear(eacha “LoanRepaymentDate”) until thePrincipalAmountis paidorduly provided
for. Exceptasotherwiseprovidedhereinandin theLoanAgreementhereinafterreferredto, the
PrincipalAmountofthis bondshallbepayableon theLoanRepaymentDatesandin the
amountsset forth ontheLoanRepaymentScheduleattachedto this bondunderthecolumn
entitled “Loan Repayments- Principal” andtheinterest,if any,on this bondshallbepayableon
theLoanRepaymentDatesandin theamountssetforth on theLoanRepaymentScheduleunder
thecolunmentitled“Loan Repayments- Interest.”

Notwithstandingtheforegoing,until theTrustrefinancesthe Loan(asdefinedin the
LoanAgreement)with proceedsofbondsto beissuedby the Trustno LoanRepaymentsshallbe
due andpayableon this bondandinterestshallaccrueat theDiscountRate(asdefinedin the
LoanAgreement)only on theaggregateoutstandingamountofdisbursementsmadeonaccount
of thisbond,payableon the dateof suchrefinancing. Until suchrefinancing,thedateand
amountofeachdisbursementmadeon accountof this bondshallbeendorsedon theScheduleof
Disbursementsattachedheretoby anauthorizedofficerofthe Trust. Interestoneach
disbursementshallaccruefrom thedateofsuchdisbursementcalculatedon thebasisofactual
dayselapsedanda365/366-dayyear. Onthedateoftherefinancingofthe Loanby theTrust,
theLoanRepaymentScheduleattachedheretoshallbeamendedin accordancewith Section4(d)
oftheLoanAgreementandLoanRepaymentsshallbethereafterpayablein accordanceherewith
and suchamendedLoanRepaymentSchedule.

Bothprincipalof andinterest,if any,on this bondarepayablein lawful moneyofthe
UnitedStatesofAmericaby wire transfernot lessthanfive businessdaysprior to eachLoan
RepaymentDateto the accountoftheRegisteredOwnerhereofmaintainedattheprincipal
corporatetrustoffice ofWellsFargoBank,N.A., in Middletown,Connecticut,or its successoras



Trustee(the“Trustee”), orotherwisein suchmannerastheTrust shallfrom timeto time
designateto theBorrowerin accordancewith theLoanAgreementhereinafterreferredto. Final
paymentoftheprincipalofandinterest,if any,on thisbondshallbemadeuponpresentationand
surrenderofthis bondattheprincipalcorporatetrustofficeoftheTrustee.Interestshallaccrue
onanyLoanRepaymentor portionthereofwhich is notpaidwhenduefrom andafterthe due
datethereofat therateof twelvepercent(12%)perannum.

Thisbondis theonly instrumentrepresentingaborrowingof$232,394issuedby the
Borrowerfor thepurposeoffinancingcostsofawaterpollutionabatementprojectpursuantto
Chapter29C andChapter44 oftheGeneralLawsof TheCommonwealthofMassachusettsanda
LoanAgreementdatedasof October26, 2004,asamendedSeptember8, 2005,betweenthe
BorrowerandtheTrust (the“LoanAgreement”). This bondis a generalobligationofthe
Borrowerandthefull faithandcreditoftheBorrowerarepledgedto thepaymentofthe
principalofandinterest,if any,on thisbond.

This bondis subjectto redemptionprior to maturity in wholeor in parton thetermsand
conditionsandattheredemptionpricesprovidedin theLoanAgreement.If lessthanall ofthis
bondis redeemed,the LoanRepaymentSchedulehereonshallbeamendedasprovidedin the
LoanAgreement.

This bondis transferablebytheRegisteredOwnerasprovidedin theLoanAgreement,in
personorby its attorneyduly authorizedin writing, attheoffice oftheTreasureroftheBorrower
uponsurrenderofthis bondto the Treasurerfor cancellation.Uponthetransferanewbondof
thesameaggregatePrincipalAmountandtenorwill beissuedto thetransfereeat thesame
office. No transferwill beeffectiveunlessrepresentedby suchsurrenderandreissue.

In WitnessWhereofthe Borrowerhascausedthis bondto besignedby its Treasurerand
countersignedby its Selectmen,andthe sealofthe Borrowerto beaffixedhereto,all asofthe
BondDatespecifiedabove.

TOWN OF ACTON

(TownSeal) By:__________________
Treasurer

Countersigned:

Selectmen



ASSIGNMENT

Forvaluereceivedtheundersignedsells,assignsandtransfersthisbondto

(NameandAddressofAssignee)

[SocialSecurityor OtherIdentifyingNumberofAssignee]

andirrevocablyappoints________________ attorney-in-factto transferit on thebookskept
for registrationofthebond,with full powerofsubstitution.

NOTE: Thesignatureto this assignment
mustcorrespondwith the nameasit appears
on thefaceofthisbondwithout alteration,
enlargementorotherchange.

Dated:

SignatureGuaranteed:

Bank,TrustCompanyor Firm

By: _________________

AuthorizedSignature



LOAN REPAYMENT SCHEDULE5

Massachusetts Water Pollution Abatement Trust
Water Pollution Abatement and Drinking Water Revenue Bonds Schedule C
(Pool Program Bonds)
Pool ProgramBonds, Pool 11

ICW.OO.40-A
Pj’eIiminaiy Structwing Analysis

Remaining Loan
Obligation: 232,394.00

Schedule of Loan Repayments* Administrative Loan Total
Date Principal Interest Fee Origination Fee Due

26-Oct-05

20-Jul-06 13,670 0.00 13,670.24 174.30 1,742.96 15587.49
20-Jan-07 0.00 0.00 164.04 164.04
20-Jul-07 13,670 0.00 13,670.24 164.04 13,834.28

20-Jan-08 0.00 0.00 153.79 153.79
20-Jul-08 13,670 0.00 13,670.24 153.79 ‘ 13,824.03

20-Jan-09 0.00 0.00 143.54 143.54
20-Jul-09 13,670 0.00 13670.24 143.54 13,813.77

20-Jan-10 0.00 0.00 133.28 133.28
20-Jul-10 13,870 0.00 13,670.24 133.28 13,803.52

20-Jan-11 0.00 0.00 123.03 123.03
20-Jul-11 13,670 0.00 13,670.24 123.03 13,793.27

20-Jan-12 0.00 0.00 112.78 112.78
20-Jul-12 13,670 0.00 13,670.24 112,78 13,783.01

20-Jan-13 0.00 0.00 102.53 102.53
20-Jul-13 13,670 0.00 13,670.24 102.53 13,772.76

20-Jan-14 0.00 0.00 92.27 92.27
20-Jul-14 13,670 0.00 13,670.24 92.27 13,762.51

20-Jan-15 0.00 0.00 82.02 82.02
20-Jul-15 13,670 0.00 13,670.24 82.02 13,752.26

20-Jan-16 0.00 0.00 71.77 71.77
20-Jul-16 13,670 0.00 13,570.24 71.77 13,742.00

20-Jan-17 0.00 0.00 61.52 61.52
20-Jul-17 13,670 0.00 13,670.24 61.52 13,731.75

20-Jan-18 0.00 0.00 51.26 51.26
20-Jul-18 13,670 0.00 13,670.24 51.26 13,721.50

20-Jan-19 0.00 0.00 41.01 41.01
20-Jul-19 13,670 0.00 13,670.24 41.01 13,711.25

20-Jan-20 0.00 0.00 30.76 30.76
20-Jul-20 13,670 0.00 13,670.24 30.76 13,700.99

20-Jan-21 0.00 0.00 20.51 20.51
20-Jul-21 13,670 0.00 13,670.24 20.51 13,690.74

20-Jan-22 0.00 0.00 10.25 10.25
20-Jul-22 13,670 0.00 13,670.24 10.25 13,680.49

20-Jan-23 0.00 0.00 0.00 0.00
20-Jul-23 0 0.00 0.00 0.00 0.00

20-Jan-24 0.00 0.00 0.00 0.00
20-Jul-24 0 0.00 0.00 0.00 0.00

20-Jan-25 0.00 0.00 0.00 0.00
20-Jul-25 0 0.00 0.00 0.00 0.00

20-Jan-26 0.00 0.00 0.00 0.00
20-Jul-26 0 0.00 0.00 0.00 0.00

20-Jan-27 0.00 0.00 0.00 0.00
20-Jul-27 0 0.00 0.00 0.00 0.00

20-Jan-28 0.00 0.00 0,00 0.00
20-Jul-28 0 0.00 0.00 0.00 0.00

20-Jan-29 0.00 0.00 0.00 0.00
20-Jul-29 0 0.00 0.00 0.00 0.00

20-Jan-30 0.00 0.00 0.00 0.00
20-Jul-30 0 0.00 0.00 0.00 0.00

20-Jan-31 0.00 0.00 0.00 0.00
20-Jul-31 0 0.00 0.00 0.00 0.00

20-Jan-32 0.00 0.00 0.00 0.00
20-Jul-32 0 0.00 0.00 0.00 0.00

20-Jan-33 0.00 0.00 0.00 0.00
20-Jul-33 0 0.00 0.00 0.00 0.00

20-Jan-34 0.00 0.00 0.00 0.00
20-Jul-34 0 0.00 0.00 0.00 0.00

20-Jan-35 0.00 0.00 0.00 0.00
20-Jul-35 0 0.00 0.00 0.00 0.00

20-Jan-36 0.00 0.00 0.00
20-Jul-36 0 0.00 0.00

232,394 0.00 232,394.00 2,963.02 1,742.96 237,099.97

Notwithstandingthescheduleof LoanRepaymentssetforth above,until theLoanisrefinancedwith proceedsofbondstobe
issuedby the Trust interestshallaccrueat theDiscountRateset forth in theLoanAgreementonlyonthat portionof the Loanthat
hasbeendisbursedto or for theaccountoftheBorrower,payableonthedateof suchrefinancing. Thereafter,LoanRepayments
shallbepayableon theLoaninaccordancewith the scheduleasamendedon thedateof suchrefinancing.



SCHEDULEOF DISBURSEMENTS

Signatureof
Date Amount AuthorizedOfficer oftheTrust


